
Business Structure Comparison 

*Preferred stock shareholders may include nonmembers, and may vote on certain issues such as dissolution. As a group, preferred stock
shareholders do not set policy; only members can vote for directors. 
**Members of personal consumer co-ops do not pay taxes on patronage refunds that follow certain IRS guidelines. 
There may be exceptions to what is summarized here. See state business statutes and/or consult an attorney for further information.


